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February 5, 2007

Borouge and Linde / consolidated constructors
int’l company (CCC) formally sign US$1.3 billion
cracker contract

e  Expansion of Borouge’s production facilities to include the world's largest
olefins conversion unit and Ethylene Cracker

e Chancellor of the Federal Republic of Germany and UAE Minister of
Economy attend contract signing ceremony in Abu Dhabi

e Borouge is a joint venture between the Abu Dhabi National Oil Company
(ADNOC) and Borealis

Borouge, a leading provider of innovative plastics solutions, and a consortium of the
Engineering division of The Linde Group and CCC today formally signed a contract
worth approximately US$1.3 billion for the construction of a new Ethylene Cracker,
which is considered the largest grass roots gas cracker in the world with a capacity of
1.5 million tonnes per annum.

The signing ceremony took place in the presence of the Chancellor of the Federal
Republic of Germany, Angela Merkel on her visit to Abu Dhabi, UAE, H.H. Sheikha
Lubna Al Qasimi, UAE Minister of Economy and Michael Glos, German Federal
Minister of Economics and Technology. The contract was signed by Harri Bucht CEO
of Abu Dhabi Polymers (Borouge), Dr Aldo Belloni, Member of the Executive Board of
Linde AG and Farid Asfour, Vice President, CCC, and marks the start of a new phase
in an already successfully working relationship between Borouge, Linde and CCC.

The cracker is the first step in Borouge 2, the major expansion project being
undertaken by Borouge at its production facility in Ruwais, Abu Dhabi, which will triple
annual production capacity to two million tonnes of Polyolefins. The contract has been
awarded to Linde Engineering in a consortium with CCC on a lump sum turn key
basis, with preliminary work already under way and completion scheduled in 41
months’ time in 2010.

“Borouge is about to enter the most exciting phase of its evolution,” commented Harri
Bucht, Chief Executive Officer, Abu Dhabi Polymers Ltd (Borouge). “Borouge 2 is one
of the world’s largest plastics projects and is a major step in the development the
Middle East petrochemicals industry.”

“We are proud to be working closely with Borouge on what is a genuinely exciting
project. Our continued partnership with Borouge will help bring to fruition one of the
most forward looking projects in the region today,” commented Dr Aldo Belloni of The
Linde Group.
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Borouge 2 is a key part of Borouge's strategy for growth, maximising output and
consolidating its position in markets throughout the Middle East, Asia-Pacific and
Africa. As well as the ethylene cracker, the Borouge 2 project will comprise the
world’s biggest olefins conversion unit, producing 752 kilotonnes per annum and two
Borstar® polypropylene plants with a combined annual capacity of 800 kt, along with a
new Borstar Enhanced PE plant that will have an annual capacity of 540 kt to
compliment the existing 600 kt unit.

The commencement of new expansion coincides with the celebrations last month of
five years of production at Borouge’s Ruwais site. Since construction of the first
bimodal polyethylene unit in the Middle East was completed in December 2001,
around 2.3 million tonnes of polyethylene have been produced by Borouge, providing
innovative solutions for customers in a wide range of industry sectors.

Borouge is a joint venture between the Abu Dhabi National Oil Company (ADNOC)
and Borealis, a leading provider of innovative, value creating plastics solutions.

End

Borouge and the consortium of Linde/CCC at the official signing ceremony of the
Borouge 2 cracker in Abu Dhabi, UAE, signed in the presence of the Federal
Chancellor of Germany Angela Merkel and HE Sheikha Lubna Al Qasimi UAE
Minister of Economy.

From right to left: Mr Farid Asfour, CCC Vice President, Mr Michael Clos, German
Federal Minister for Economics and Technology, HE Sheikha Lubna Al Qasimi UAE
Minister of Economy, Federal Chancellor of Germany Angela Merkel, Mr Harri Bucht,
CEO Abu Dhabi Polymers (Borouge), Dr Aldo Belloni Member of the Executive Board
of Linde AG.
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For further information please contact:
Borealis: Craig Halgreen, Group Communications Director,
tel. +43 122 400 334 media@borealisgroup.com

Borouge: John Webster, Group Communications Manager,

tel. +65 63 11 42 66, john.webster@borouge.com

The Linde Group: Uwe Wolfinger, Head of External Communications,
tel. +49.89.3 57 57-13 20, uwe.wolfinger@linde.com

APCO Industria UAE: Bassam Fakih,

Tel. +971 4 3988901, bassam@orientplanet.com

Borealis is a leading provider of innovative, value creating plastics solutions. With more than 40
years of experience in the polyethylene (PE) and polypropylene (PP) business, we focus on the
infrastructure (pipe systems, energy and communications cables), automotive and advanced
packaging markets. Our technology shapes plastic products that make an essential contribution
to the society in which we live. We are committed to lead the way in ‘Shaping the Future with
Plastics.’

Borouge is the Borealis joint venture with the Abu Dhabi National Oil Company. It's state-of-the-
art production facility in Ruwais, Abu Dhabi, in the UAE produces Borstar-enhanced
polyethylene products for the pipe, wire & cable and advanced packaging markets. It is the
exclusive provider of the entire Borealis product line throughout the Middle East and Asia.

Borstar is Borealis’ proprietary technology supporting differentiated PE and PP products and is
a registered trademark of Borealis A/S.

Learn more about Borealis at www.borealisgroup.com
Learn more about Borouge at www.borouge.com

This press release (BLPR145) and relevant photography can be downloaded from

www.PressReleaseFinder.com. Alternatively for very high resolution pictures please contact:
Paulien Boumans (pboumans@emg.nl, +31 164 317 015)
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